RESOLUTION R0910-6

A RESOLUTION AUTHORIZING THE CITY ADMINISTRATOR TO ACCEPT A
LOAN AWARD FROM THE CLEAN WATER STATE REVOLVING FUND

WHEREAS: The City of Gold Beach applied to the Oregon Department of Environmental
Quality (DEQ) Clean Water State Revolving Fund for funding to help construct
a new wastewater treatment facility; and

WHEREAS: The DEQ has awarded the City a $5 million loan at 0% interest with an annual
.05% administrative fee on the unpaid loan balance and with a twenty-year

repayment period; and

WHEREAS: The funding can be used for either interim or long-term project financing;

NOW THEREFORE, BE IT RESOLVED: the City Council of the City of Gold Beach
authorizes the City Administrator to accept the Clean Water State Revolving Funding loan award
to help fund construction of a new wastewater treatment facility.

PASSED BY THE CITY COUNCIL OF THE CITY OF GOLD BEACH, COUNTY OF
CURRY, STATE OF OREGON, THIS 9™ DAY OF NOVEMBER 2009.
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