RESOLUTION R0910-29

A RESOLUTION SETTING THE PURPOSE AND REVIEW
TIMES FOR MUNICIPAL RESERVE FUNDS

WHEREAS: Oregon Revised Statutes Section 294.525 gives authority to the governing body
of a municipal corporation to establish by ordinance or resolution one or more
reserve funds to accumulate and expend monies for purposes specified in ORS
280.050; and

WHEREAS: ORS 294.525 further requires the governing body review its municipal reserve
funds of not less frequently than every ten years to determine whether each fund
so reviewed will be continued or abolished; and

WHEREAS: the Gold Beach City Council is specifically desirous of complying with ORS
294.525.

NOW THEREFORE, BE IT RESOLVED: the City Council of the City of Gold Beach hereby
sets the purpose and review periods for the following reserve funds.

Building Reserve Fund (#093)

The purpose of this fund is to accumulate revenues to pay for major remodeling projects,
building repairs, and replacement of municipal owned buildings. This reserve is funded through
fund transfers designated specifically for this purpose.

This fund should be reviewed every three years beginning May 2013.

Vehicle Damage, Non-Insured Losses & Unemployment Reserve Fund (#092)

The purpose of this fund is to accumulate revenues to pay for vehicular damages and other losses
not covered by the City’s insurance policies and for unemployment expenses incurred when an
employee involuntarily (through termination or layoff) ceases to work for the City. This reserve
is funded through fund transfers from the General Fund, Water Utility, and Sewer Utility.

This fund should be reviewed every three years beginning May 2013.
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Water Reserve Fund (#064)
The purpose of this fund is to accumulate revenues to pay for capital repairs and improvements
to the City’s water system infrastructure. This reserve is funded through fund transfers from the

Water Utility Fund.

This fund should be reviewed every three years beginning May 2013.

PASSED BY THE CITY COUNCIL OF THE CITY OF GOLD BEACH, COUNTY OF
CURRY, STATE OF OREGON, THIS 10™ DAY OF MAY 2010.
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/Jardes H. Wel(ﬁﬂ:ke, Mayor

ATTEST:

Shirley Walker, Eécorder

RESOLUTION R0910-29 MAY 10, 2010 PAGE 1



