RESOLUTION R0910-30

A RESOLUTION REVIEWING AND REAUTHORIZING THE SEWER

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

TREATMENT PLANT RESERVE FUND

Oregon Revised Statutes Section 294.525 gives authority to the governing body
of a municipal corporation to establish by ordinance or resolution one or more
reserve funds to accumulate and expend monies for purposes specified in ORS
280.050; and

On April 9, 2001, the City Council of the City of Gold Beach passed a
resolution authorizing the creation of a Sewer Treatment Reserve Fund; and

The Sewer Treatment Reserve Fund was established to receive and accumulate
funds to pay for major improvements and expansion of the City’s existing
treatment facility; and

ORS 294.525 further requires the governing body review its municipal reserve
funds of not less frequently than every ten years to determine whether each fund
so reviewed will be continued or abolished; and

the Gold Beach City Council is specifically desirous of complying with ORS
294.525; and

this fund should be reviewed every 10 years beginning 2012.

NOW THEREFORE, BE IT RESOLVED: the City Council of the City of Gold Beach has
reviewed the Sewer Treatment Reserve Fund and hereby authorizes the fund’s continuation.

PASSED BY THE CITY COUNCIL OF THE CITY OF GOLD BEACH, COUNTY OF
CURRY, STATE OF OREGON, THIS 10™ DAY OF MAY 2010.
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