CITY OF GOLD BEACH
29592 Ellensburg Avenue, Gold Beach, Oregon 97444
Phone (541) 247-7029 - FAX (541) 247-2212

old Beach
RESOLUTION R9697-03

A RESOLUTION AUTHORIZING A LOAN FROM THE WATER
TREATMENT PLANT RESERVE FUND TO THE
HUNTER CREEK HEIGHTS WATER PROJECT

WHEREAS, there is a need to serve the Hunter Creek Heights area
with City water; and

WHEREAS, the R.E.C.D. (Rural Economic Community Development)
agency is committed to fund the entire project, partially with a
$240,000 loan and the balance with grant funds; and

WHEREAS, it is R.E.C.D.'s policy to require that the loan portion
be spent first and they do not provide for the interim financing;
and,

WHEREAS, R.E.C.D. will reimburse the City, including interest
once the loan funds are exhausted, it is necessary to obtain the
$240,000 from another source; and

WHEREAS, oRs 294.460 authorizes loans from one fund to another.

NOW, THEREFORE BE IT RESOLVED, that the city of Gold Beach
does hereby lend $35,000 from the Water Treatment Plant Reserve
Fund on a temporary basis, to the Hunter Creek Water Heights Water
Project; and

BE IT FURTHER RESOLVED, that the loan will be repaid from

R.E.C.D. as directed above, at a variable interest rate equal to
the rate the City of Gold Beach currently earns from the county
investment pool.

PASSED BY THE CITY COUNCIL OF THE CITY OF GOLD BEACH, CURRY COUNTY,
OREGON, THIS 26 DAY OF AUGUST, 1996.
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Mariyn Schafer, Mayor/
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ATTEST:

200 tnds -

Bill Curtis, city Administrator




