CITY OF GOLD BEACH
29592 Ellensburg Avenue, Gold Beach, Oregon 97444
Phone (541) 247-7029 - FAX (541) 247-2212
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A RESOLUTION AUTHORIZING A LOAN FROM THE
CAPITAL PROJECTS - BUILDING RESERVE FUND TO
THE GENERAL FUND

RESOLUTION R9798-02

WHEREAS, the City of Gold Beach desires to own housing for the
benefit of the City Park caretaker, and

WHEREAS, the City has found an RV Park Model which will be adequate
for the purpose, and it intends to purchase same for that use, and

WHEREAS, ORS 294.460 authorizes loans from one fund to another.

NOW, THEREFORE BE IT RESOLVED, that the city of Gold Beach

does hereby lend $25,000 from the Capital Projects-Building Reserve
Fund to the General Fund at an interest rate of 6% per annum, and

BE IT FURTHER RESOLVED, that the loan will be repaid from a

bank loan or an appropriation from the 1lending fund, to be
determined by the Budget Committee in the spring of 1998.

PASSED BY THE CITY COUNCIL OF THE CITY OF GOLD BEACH, CURRY COUNTY,

OREGON, THIS 28th DAY OF JULY, 1997.
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Bill curtis, city Administrator




