CITY OF GOLD BEACH

29592 Ellensburg Av-==~ f~14 Danch Nranan 07444
Phone (541) 24’
old Beach REPEALED BY RESOLUTION
RESOLUTION R9798-10 R0102-02

A RESOLUTION ESTABLISHING THE POLICY ON ASSETS AND
INVENTORY OF ASSETS AND REPEALING RESOLUTION R-8788-27

1.0 ENTERPRISE ACTIVITIES
Enterprise activities of the City of Gold Beach (i.e. Water Fund
and Sewer Fund) will be subject to annual depreciation (straight

line method).

The cost of fixed assets must be allocated over time to include
operations for estimated life of the asset, which must then match
the use cost of the asset and the revenue it generates.

1.1 USEFUL LIFE
Useful life of assets may be established by the City Council from

time to time.

SCHEDULE OF USEFUL LIFE

1.11 LIGHT DUTY MECHANICAL/ELECTRONIC EQUIPMENT (Useful life
5 years)
Pick-up Trucks
Cars
Computer and Office Equipment
Radio Equipment

1.12 HEAVY DUTY MECHANICAL EQUIPMENT (Useful life 20 years)
Pump Stations
Pumps /Motors
Dump Trucks
Construction Equipment
Valves
Engines

1.13 STRUCTURES (Useful life 30 vears)
Storage Buildings
Pump House

1.14 TRANSMISSION LINES-UNDERGROUND (Useful life 50 years)
Water Lines
Sewer Lines
Sewer Manholes

1.2 DEPRECIATION
The GENERAL FIXED ASSET GROUP OF ACCOUNTS are NOT subject to

depreciation.
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1.3 NEWLY ACQUIRED

NEWLY acquired general fixed assets will be recorded at cost as
fair value up on date of acquisition or donation.

1.4 MINOR ASSETS
ASSETS which cost 1less than $500 are not capitalized, i.e.
furniture and other equipment.

2.0 INVENTORY OF ASSETS/TAGGING
2.1 CAPITAL ASSETS (More than $500)

An inventory card is to be completed on all capital assets and
the item tagged.

3.0 REPEALS RESOLUTION R-8788-27
Resolution R-8788-27 shall be repealed at midnight on December 31,

1997.

4.0 EFFECTIVE DATE OF THIS RESOLUTION
The effective date of this resolution shall be January 1, 1998.
All capital assets listed prior to January 1, 1998 that are more
than $200 and less than $499.99 shall remain in the inventory until
they are disposed of.

Passed by the City Council of the City of Gold Beach, County of
Curry, State of Oregon, this 15th day of December, 1997.

Approved by:

p , V.
;ZZé;ﬁéi~r4J412¢gZ:/’
Mar}yn Schafer, ﬁgﬁbr

ATTEST:

VNl Y

Dave Hagood, City Administrator
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