CITY OF GOLD BEACH
29592 Ellensburg Avenue, Gold Beach, Oregon 97444
Phone (541) 247-7029 - FAX (541) 247-2212

old Bcach RESOLUTION R9798-24

A RESOLUTION OF THE CITY OF GOLD BEACH, OREGON
AUTHORIZING THE ISSUANCE OF
"REIMBURSEMENT BONDS."

THE CITY COUNCIL OF THE CITY OF GOLD BEACH, OREGON RESOLVES:

Section 1. The City of Gold Beach, Oregon (the "City")
expects to make expenditures from its available funds to pay for
the costs of installing water system improvements in the areas
known as the Hunter Creek Water Heights Water Project and the
Emerald Hills Water Project (the "Projects").

Section 2. The City reasonably expects to issue bonds or
other obligations (the "Reimbursement Bonds") and to use the
proceeds of the Reimbursement Bonds to reimburse the City for the
expenditures it makes from its available funds for the Projects.

Section 3. To permit interest on the Reimbursement Bonds
to be excludable from gross income, the Internal Revenue Code of
the United States requires that the City declare its intent to
reimburse itself from Reimbursement Bond proceeds within 60 days
after the expenditures are made.

Section 4. The City hereby declares such interest and
expects that the principal amount of the Reimbursement Bonds for
the projects will not exceed a total of $296,100.

PASSED BY THE CITY COUNCIL OF THE CITY OF GOLD BEACH, CURRY COUNTY,
OREGON, THE 11th DAY OF MAY, 1998.
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